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know are so ownsd, shall be so disregarded. Bonds so owned which have been pledged in good

falth may be regarded as Outstanding for the purposes of this paragraph, if the pledgee shall
establish bto the satisfaction of the Trustees or the “orporate Trustee the pledgee's right to

vote such bonds and that the ppdgee is not a person directly ir indirectly controlling or controlle"d
by or under direct or Indirect common control with the Canpan,w}. In case of a dispute as to such "
right, any declsion by the Imsbees, or elther of them, taken upon the advice of counsel shall be
full protection to the Trustees,

SECTIN 72. Incase of a Default hereunder, and upon the filing of a bill in equity or
other commencement of judiclal proceedings to enforce the rights of the Lymstees and of the bond-
holders under this Indenture, the ‘rustees shall be entitled, as a matter of right, to the appomt-
ment of & receiver or receivers of the Mort.gaged and Pledged Property, snd of the tolls, rents
revenues, issues, earnings, lncome, products and profits thereof, pending such proceedings, with
such powers as the court making such appointment shall confer, whether or not bhevmortgaged and
Pledged Property shall be adequate to sabtisfy then Outstanding.,

SECTION 73. Upon any sale being made either under the power of sale hereby given or under:
judgment or decree in any judicial proceedings for the foreclosure or otherwise for the enforcement
of this Indenture, the principal of all bands then secured hereby, if not previously due, shall
become and be immediately due and payable. ,

SECTION 7L« Upon any sale made either under the power of sale hereby given op er
judgment or decree in any Jjudiclal proceedings for foreclosure or otherwise for the inflprcement
of this Indenture, any bondholder or bondiholders may bid for and purchase the lMortgaged and Pledged
Property or any part thereof and upon compliance with the terms of sale may hold, retain and possess
and impose of such property in his, their or its own absolute right without furthe accountability
and any purhcassers at any such sale may, 1n paying the purchase money, bturn in any of the bonds
Outsbtanding hereunder and coupons or claims for iInterest outstanding hereunder in lieu of cash
to the amount which shall, upon distributlon of the net Proceeds of such sale, be payable, bhereon,"
subject, however, to the provisicns of Section 76 hereof with respect to extended, transferred or )
pledged coupons or claims for interest, Sald bonds and coupons, in case the amounts so payabdad
thereon shall be less that the amount due thereon, shall be returned to the holders thereof after
being appropriately stamped to show partial payment.

I ' SECTION 75. Upon any sale made ©&ther under the power of sale hereby given or under

Judgment or decree In any judiclal proceedings for the foreclosure or otherwise for the enforcement
of this -‘-ndenture, the receipt of the ‘rustees or of the officer making such sale shall be a sufficien
discharge to the purchaser ar purchasers at any sals for his or their purchase money and such ‘
purchaser or purchasers, his or btheir assigns or personal representatives, shall not, after paying,
such purchase money and recelving such recelipt of the Iyustees or of such officer therefor, be |
obliged to see Gto the applicatim of such purhcase monsy, or be in any wilse answerable, for any
loss, misapplicabion or non-application thereof, .

Any sale made ®lther under the power of sale hereby given or under judgment or decree in
any judiclal proceedings for foreclosure or otherwise i‘cr'?e enffr enture s?hall, if and to the extent
then permitted by law, operate to divest: all right, title, interest, claim and demand whatsoever,
either at law or in equity, of the Campany of, in and to the prcperty so sold, and be a perpetaul
bar both at law and in equity against the “ompany, its successors and assigns ani against any and i

- all persons, firms or corporations claiming or who may claim the property sold, or any part thereof,
from, through or under the Yampany, its successors or assigns. "

SECTION 76, The proceeds of any sale made either unier the powsr of sale hereby given, or :
under Judgment or decree in any judicial proceedings for the foreclosure or otherwise for the .

l enforcement of this Indenture, together with any other amounts of cash which may then be held by
'~ the Trustees or either of them, as part of the Morbtgaged and ~Pleded Property, shall be applied,
‘as followss ' -

FIRST,.-T0 the payment of all taxes, assessments, povernmental charges, Prior Liens and

liens prior to the Lien of this Indenture, except those subject to which such sale shall have been "
. made, and of all the costs and expenses of such sale, including reasonable compensation to the |
l : Trustees, their agents and atborneys, and of all others sums payable to the Trustees hereunder by
’ reason of any expenses incurred or advances rede In connection with the management or adminisbraticin
of the trusts hereby created; ;

SECOND,-To! the payment in full of the amounts then due and unpeid for principal, premium
and interest, upon the bonds then secured hereby, with interest on the overdue principal and (to
the extent that payment of such interest is enforceable under applicable law) upon overdue
instalemnts of interest at the rate of six per centum (6%) per annum; and in case such proceeds
shall be insufficient to pay in full the amounts so due and unpaid, then to the payment thereof )
ratably, without preferenee or priority as to principal, premium or interest, or of any instalment )
of interest over any other instalment of interest; provided, however, that if the time for the
payment of any coupon or claim for inbterest upon any of the bonds secured hereby shall have been )
extended (except pursuant to action taken under Articel XVIII hereof) by or with the consent of the
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